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TOGETHER with all arad singolis the rights, members. heraditaents anel appurtunances to the spoc badonzins or i any way
incident o appatzining, including sl budt-in stoves ated refrizeratons, beating ar conditmran g phlanbing and eloctrical e, wall
to wall carpeting, fonods atnd wates, amd any other eguipiest or fistures taon or bereatter sttechaad conroctad or fitad
il}'. l-(-in;‘{ the intention of the patties horeto that all such fintures and oquipient. othior than housclbaedd funntazre, e ot

e realty.
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TO HAVE AND TO HOLD all ard singular the said premises vuto the Mortgagee, 1ts suuassors and assizns foreves.

The Mortzsgor represents ammd warrants that said Mortwagor is wired of the shove desentrad premises i foe simple slsclate; that
the atuve desenbed premises are free and dear of all licus or other nounbirances: that the Momtravor 1 lawfelly cinponerad to con-
vey ur ercumlbar the same; and that the Mortgagor will forever defornd the <aid pretses unto the Mottgedor, i sccessors atad assizns.
from and against the Mortgagor ard every person whomsovver lawfully chaiuing or to Jinn the sine or amy pat thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptls pay the principal and interest on the iradebtediess evidercnd by said promissoty pote at the
tirnes and i the mauner therein provided.

2. That this mortgage will seeure the Mortgagee for any additional sums w bich nuy be advancald hereafter, at the option of the
Mottgagee, for the payment of taves, or public asesunents, Fiazard insurarses proiniions, Ivpairs of uther such purpanes pursnant to the
provisions of this mortgage, and abo for any loans or advances that zay heteafter Ye made by the Mortsazee to the Moitvavor umsler
the authority of Sec. 13-35, 1962 Code of Laws of South Carclina, as amended, or similar statutes, arad all sums so adv amcald shll bear
interest al the same rate or rates as that provided i said note unless othernwise agreal upon by the partics amd stall be payable at the
demnand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgaged premizes, whether pow exivting or bereafter to be eraated, insured
agairst bass by fire, windstorm and cther hazards in a sum oot less than the halare due bercuraber at amy tinee sl iz 2 cumpany o
cumipanies acceptable to the Mortgager, and Morgagor does hereby assign the poliy or policies of beurance to the Morteane and
agrevs that all such policies shall be held by the Mortgagee should it so roquire and shall inddede loss payable s in favor of the
\Mortuagee; and in the event of Joss, Mortgagor will give inunediste notice theseof to the Mortgagee by registerad il arad shoukld the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such invurance, then the Moitzgee may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the oot of such Bsuraae, with interest as
Lereinabove provided.

4. That the Mortzagor wili keep all improvements upoa the montezaged premises in rood reprir, and shoukl Morteazor fad to Jdo
w. the Mortgagee nay, at its option, enter upon said premises and make whatover repairs are tecessan aral Ve the evpeuses for such
repairs to the mortzage debt and collect the same urder this mortgage. with interest as hereinabove provided.

5. That the Mortzayce may at any time reguire the issuance and maintenance of insurance npon the Lfe of any person obligated
creder the irdebtedness sevured hereby in 3 sum sufficient Lo pay the mortgage debt, with the Mottgacee as beneficiany, and if the
dn[»)mimus are not othernise paid, the Mortgagee may pay said premiuvins and any amount so paid shall bewoise a part of the mortgage

ebt.

6. That Mortgawor agzrees to pay all taves and other public assesments kvied aainst the mortgage] premises on or before the
Jue dates thercof amd tu exliilit the receipts therefor at the offices of the Moteagee insmediatedy upon payment, and shoull the Moit-
gazor fail to pay such aves ared assessteents when the same shall 26l due, the Morteacve may, at its option. pay the saw ard charge
the amounts so paid to the mortgage Jdebt and collect the same under this wertzave, with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortizagor azrees that the principal amourt of the inddbtedness hereby
sexured shall be dishursed to the Mortzagor in periodic payments, as comtinction progresses, in scvordance with the terms and condi-

li(.i_hs of 1 Comstruction Foin Agreement which is separately executed but is made a part of this mortgage aral incorpurated herein by
reference.

S That the Mortwavor will pot further cncumler the premises e Joanitxd, without the prior conseit of the Moitgagee, ard

should the Mostuavor so encumbar such premises. the Mortzager may. at uts optiva, declare the indeltedness hereby secured to
immediately due and pavable and may institute any proceedings naessan to collet said indebtedness

9. That shonld the Mottzacor alicnate the mort2azed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage tmlebtedress is ot paid in full, the Mortgaror or his Purchaser shall be regquired to file with the Association an
application for an assumeplion of the mottsage indebtedress, pay the reascenable cnt as requirad by the Asociation for processing
assumption. furnish the Association with a copy of the Contract of Sale. Bomd for Title, or Dued of Comeyance, and have the interest
rate on the koan balarce existing at the tine of transfer modified by irreasing the interest rate on the saikl koun balance to the maxi-
mum rate per annum permitted to be charced at that time by applicable Sonuth Caroliva Liw, or 2 kaser increase in interest rate as may
Le determited by the Association. The Association will notify the Murtzacur or Lis prrchiser of the new intereat sate and monthly pay-
rents. and will mail hisn a rew passhook. Shauld the Morteagor, or his Purchoser, fad to comnply with the provisions of the within
paracraph. the Mortgagoe, at its option, may declize the indebtedniss hereby sanrad to be immediately due and pavable and may
institute any proveedings 1aevessary to colleut said indebtednass.

10. That should the Motgazor f1i! to make payments of principal and intorest as due on the promissory naote and the same shall be
unpaid for a period of thirty (30} days. or if there should be any falure to comply with arel abide by any by-laws or the charter of
the Mortzacer, or any stipulztions sel out in this mortgage. the Momtdazee, atits option. 1 write to the Mortgacor at his 1ast known
address giving him thirty (30) days in which to rectify the said defailt aned shonh] e Muorteacor Fail to rectify said default within the
said thirty dass. the Mortgagee, may. at its option, increase the interest rate on the loun balance for the remaining term of the Yoan or
for 2 lesser term to the mavimum rate per annum permitted to be chagal ot that time by applicatle South Carolina law, or a Jesser
increase rate as gy be determined by the Assocition. The monthly payments w ill be adpsted accordingly

11. That shonld the Mortzavor fad to snike payients of principal and interest as due on the prowissons note amd should any monthly
installment become past due for a period in evcess of 153 days, the Morteagae may collt a “hte chatie” 1ot to eveed an amournt

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortpagor hereby assigns to the Mostgagee, its successors aned assins all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the richt to colladt the same so Yo as the debt bereby sevurel is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves. or fire insurance premimns, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mottraged promises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtadness herely sivured, without lability to aceount for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized ‘upon request by Mortgagee. to
make all rental pavinents direct to the Mortgazee. withont liability to the Mortearor. nutit notifial to the (ontrary by the Mongages;
and should said premises at the time of snch default be occupicd by the Mortzazor, the Matgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas w ho shall be resident or proesiding in the conmty aforexaidd for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, applying aid rents, after pay-

inls.'.1 ﬂn;dmst of collection, to the morteage debt without lability © account for ansthing more than the rents amd profits actually
collected.

13. That the Morigagee. at its option, may require the Mortaagor to pay to the Morteager, on the first day of cach month until the
note secured hercby is fully paid, the following snms in addition to the paynients of principal and interest provided in sdid note: a sum
equal to the premiums thal will neat become due and pavable on polivies of motteage muaranty invirance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteased premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of wonths to clapse before one month prior to the date when
such premivums. taves and assessments will be due and payable, such sums to be hell By Morleame to pay said premiums, taves and
special assessments. Should these payments evceed the amonnt of puynwnts actmally made by the Maorteasee for Luwws, assessments, or
insurance preminms, the cwess may be cradited by the Mortgagee on slisequent puayments to he made by the Mortwavor: if, however.
said sums shall be insufficicnt to make said payments when the same shall ecome die and pavable, the Mortgacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortuaor further avrees that At the end of ten years from the date
hereof, Mortegaree may, at its option. apply for renewal of morteage gty or snilar insurace Gf applicable ) covering the balance
then remaining due on the mortgase debt. and the Morteagor mav. at its option. pay the sinele preminm requited for the remaining
vears of the term or the Mortgagee may pay such premium: and addd the same to the morteace debt in which event the Mortracor shall
repay to Mortgagee such premimn payment, with interest. at the rate spraified i said promiscory note, in egual monthly installments
over the remaining payment period.
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